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/D� &)7&� Q¶D� FHVVp� GH� GpQRQFHU� OHV� FRQVpTXHQFHV� GHV� UpIRUPHV� GX�
V\VWqPH�GH�VDQWp�HW�GH�O¶K{SLWDO�SXEOLF� 
 
'qV� ������ OH� 3ODQ� +{SLWDO� D� pWp� LQVWDXUp� VRXV� O¶DXWRULWp� GH� -HDQ� &$67(;�� +DXW�
)RQFWLRQQDLUH�DX�0LQLVWqUH�GH�OD�6DQWp�TXL�D�PLV�HQ�SODFH�OD�7DULILFDWLRQ�j�O¶$FWLYLWp�
�7�$��TXL�D�IRUWHPHQW�HQGHWWp�OHV�+{SLWDX[��&H�V\VWqPH�GH�ILQDQFHPHQW�HVW�WRXMRXUV�
G¶DFWXDOLWp��O¶HQGHWWHPHQW�GHV�K{SLWDX[�QH�IDLW�TXH�V¶DFFURvWUH� 
 
/D�&)7&�QH�FRPSUHQG�SDV�TXH�OH�0LQLVWqUH�UHVWH�VRXUG�DX[�PLVHV�HQ�
JDUGH�GHV�V\QGLFDWV�HW�PrPH�GH�OD�&RXU�GHV�&RPSWHV� 
 
/D�/RL�+{SLWDO��3DWLHQWV��6DQWp��7HUULWRLUHV� �+367��GH������D�DJJUDYp� OD� VLWXDWLRQ�
FDU� GLYHUVHV� DGPLQLVWUDWLRQV� RQW� VFOpURVp� OHV� K{SLWDX[�� /HV� PpGHFLQV� HW� OHV� VRL�
JQDQWV� VRQW� HQFDGUpV� SDU� GHV� 'LUHFWHXUV� HX[-PrPHV� VRXV� O¶DXWRULWp� GH� O¶$JHQFH�
5pJLRQDOH�GH�6DQWp��$56�� 
/¶K{SLWDO�GRLW�rWUH�UHQWDEOH�HW� IRQFWLRQQHU�FRPPH�XQH�HQWUHSULVH��/¶DUULYpH�G¶$JQqV�
%8=,1�Q¶D�UpJOp�DXFXQ�SUREOqPH�HW� OHV�PDQLIHVWDWLRQV�GH�VRLJQDQWV�VH�VRQW�PXOWL�
SOLpHV�SRXU�H[LJHU�GHV�FRQGLWLRQV�GH�WUDYDLO�GpFHQWHV�HW�XQH�UpPXQpUDWLRQ�j�OD�KDX�
WHXU�GH�OHXUV�PLVVLRQV� 
 
/D�&)7&�D�WRXMRXUV�pWp�HQ�SUHPLqUH�OLJQH�DX[�FRWpV�GHV�SHUVRQQHOV� 
 
8Q�SURMHW�GH�UpIRUPH�© 0D�6DQWp����� ª�QH�SUpVDJH�SDV�G¶DPpOLRUDWLRQV�VLJQLILFD�
WLYHV� 
/H�6pJXU�GH�OD�6DQWp�GHYDLW�FDOPHU�OH�PpFRQWHQWHPHQW�GHV�SHUVRQQHOV�� 
/HV�DXJPHQWDWLRQV�GH�VDODLUH�QH�UpVROYHQW�DXFXQ�SUREOqPH�FDU�OD�VLWXDWLRQ�DFWXHOOH�
H[LJH�GHV�GpFLVLRQV�EHDXFRXS�SOXV�IRUWHV�WHOOHV�TXH�OD�FUpDWLRQ�GH�OLWV�GH�UpDQLPD�
WLRQ�HW�GHV�UHFUXWHPHQWV�GH�SHUVRQQHOV� 
 
4XH�GLUH�GH�OD�VLWXDWLRQ�GHV�(+3$'�" 
/D�SDQGpPLH�D�DFFHQWXp� OD�VLWXDWLRQ�GUDPDWLTXH�GH�FHV�pWDEOLVVHPHQWV��%HDXFRXS�
GH�UpVLGHQWV�VRQW�PRUWV�IDXWH�GH�VRLQV��OHV�K{SLWDX[�QH�SRXYDQW�OHV�DFFXHLOOLU� 
/HV�QRPEUHX[�SRVWHV�YDFDQWV�RQW�HQJHQGUp�XQ�VXUFURLW�GH�WUDYDLO�GX�SHUVRQQHO�VRL�
JQDQW� 
 
/D�SDQGpPLH�GH�OD�&RYLG�D�SUpFLSLWp�OH�QDXIUDJH�GHV�K{SLWDX[�SXEOLFV��OHV�VRLJQDQWV�
VRQW�HQ�FROqUH�FRQWUH�OH�JRXYHUQHPHQW�TXL�QH�WLHQW�SDV�FRPSWH�GHV�DYHUWLVVHPHQWV�
GHV�SHUVRQQHOV�HW�GHV�FLWR\HQV� 
 

/D�&)7&�V¶RSSRVHUD�j�WRXW�UHSOkWUDJH�GH�
OD� VDQWp�� (OOH� H[LJH� XQH� SURIRQGH� Up�
IRUPH� GX� V\VWqPH�GH� VDQWp� GDQV� O¶LQWp�
UrW�GH�WRXV� 

(1�%5()«(1�%5()«(1�%5()«(1�%5()���(1�%5()��� 
 
$X�SOXV� WDUG� HQ ������ OHV� pWDEOLVVHPHQWV� SX�
EOLFV�GH�VDQWp��VRFLDX[�HW�PpGLFR-VRFLDX[�GH�
YUDLHQW�SUHQGUH�HQ�FKDUJH�DX�PRLQV� OD�PRLWLp�
GH� OD� SURWHFWLRQ� FRPSOpPHQWDLUH� HQ� VDQWp� HW�
SUpYR\DQFH� GH� O
HQVHPEOH� GH� OHXUV� DJHQWV��
TXHO�TXH�VRLW�OHXU�VWDWXW� 
      $�68,95(« 

/D�VHFWLRQ�V\QGLFDOH�&)7&�GH� O¶K{SLWDO� GH�
:,66(0%285*�D�QpJRFLp�HW�REWHQX�SRXU�
OHV� DJHQWV� OD� © SULPH� YpOR ª� SUpYX� SDU� OH�
GpFUHW�GX���GpFHPEUH������ 
&H� GpFUHW� DWWULEXH� DX[� DJHQWV� TXL� VH� UHQ�
GHQW�VXU�OHXU�OLHX�GH�WUDYDLO�HQ�YpOR�������¼�
SDU�NP�DYHF�XQ�PD[LPXP�GH��������¼�DQ� 
&H�GLVSRVLWLI�FRQFHUQH�DXVVL�YRV�pWDEOLVVH�
PHQWV� 
 
6DQGUD�:(1'/,1*�YRXV�LQIRUPHUD�VXU�
OD�SURFpGXUH�j�VXLYUH���������������� 

+(85(6�6833/(0(17$,5(6�3285�&29,' 
 
8Q�GpFUHW�SDUX�OH����PDUV�LQVWDXUH�GH�PDQLqUH�H[FHSWLRQQHOOH�HW� WHPSRUDLUH�XQ�
PpFDQLVPH�GH�FRPSHQVDWLRQ�VRXV�OD�IRUPH�GH�OD�VHXOH�LQGHPQLVDWLRQ�GHV�KHXUHV�
VXSSOpPHQWDLUHV�UpDOLVpHV�GDQV�XQH�]RQH�GH�FLUFXODWLRQ�DFWLYH�GX�FRYLG����HQWUH�
OH��HU�IpYULHU�HW�OH����PDL��&¶HVW�O¶$56�TXL�IL[H�OD�OLVWH�GHV�pWDEOLVVHPHQWV�FRQFHU�
QpV� 
/D�&)7&�GpQRQFH�XQ� WH[WH�SHX�FRPSUpKHQVLEOH�SDU� OHV�SHUVRQQHOV�TXL�GHYURQW�
V¶DGUHVVHU�j�OHXU�'5+� 

/(6�$8725,6$7,216�63(&,$/(6�'¶$%6(1&(��$6$� 
 
/HV� $6$� SHXYHQW� rWUH� DFFRUGpHV� DX[� DJHQWV� SXEOLFV� KRVSLWDOLHUV� VRXV� UpVHUYH�
TX¶LOV�QH�VRLHQW�SDV�HQ�PHVXUH�GH�WpOpWUDYDLOOHU� 
 
��-�/HV�FDV�FRQWDFWV�j�ULVTXH�FRQWLQXHQW�j�WUDYDLOOHU�VDXI�V¶LOV�GHYLHQQHQW�V\PSWR�
PDWLTXHV� RX� V¶LO� H[LVWH� XQ� GRXWH� VXU� OD� SRVVLELOLWp� GX� VRLJQDQW� j� UHVSHFWHU� OHV�
JHVWHV�EDUULqUHV�� 
,OV�SHXYHQW�DORUV�rWUH�SODFpV�HQ�$6$�VRXV�UpVHUYH�G¶HIIHFWXHU�XQ� WHVW�GH�GpSLV�
WDJH� 
3DV�GH�WHVW��O¶DEVHQFH�GHYLHQW�LQMXVWLILpH� 
 
�� -� /HV� KRVSLWDOLHUV� DIILFKDQW� GHV� V\PSW{PHV� SHXYHQW� EpQpILFLHU� G¶XQH� $6$� j�
FRQGLWLRQ�GH�UpDOLVHU�XQ�WHVW�VRXV�GHX[�MRXUV� 
 
��-�8Q�DJHQW�WHVWp�SRVLWLI�HVW�PLV�HQ�pYLFWLRQ�HW�SODFp�HQ�FRQJp�PDODGLH�VDQV�DS�
SOLFDWLRQ�GX�MRXU�GH�FDUHQFH� 


